Serena, daughter
Nene, daughter
Emem, daughter
Lauren, daughter
Margaret, wife
Adrienne, daughter
Jenna, daughter
Thanbir, son
Nadia, daughter
Salma, daughter
Scott, son

Victoria, daughter
Bodrul, son
Shahedul, son
James
Stephen, son
Danielle, daughter
Marisa, daughter
Gemma, daughter
Florence, wife
Aishah, daughter
John, son

Jessica, daughter
Emily, daughter
George, son
Loida, daughter
Luanne, daughter
Oakland, (self - victim)
Edward, son
Ayleen, daughter
Cristina, daughter
Maria, daughter
Ayitey, son
Ayikaile, daughter
Teiko, son

Carl, son

Phillip, son
Matthew, son
Jeremy, son
Rachel, daughter
Janine, daughter
Gregg, son

Se Jua, wife
Jacqueline, daughter
Vincent, son
Carla, daughter
Veronica, daughter
Louanne, wife
Marina, daughter
Igor, son

Arina, (self - victim)
lara, wife

Larissa, daughter
Brooke, daughter
Stephanie, daughter

FAMILIES OF FREEDOM
SCHOLARSHIP FUND HAS
PROVIDED ASSISTANCE TO 930
FAMILIES OF 9/11 VICTIMS

James, son
Sarah, daughter
Troy, son
Christian, son
Jon-Maurice, son
Marianne, wife
Brennan, son
Juliet, daughter
Melissa, daughter
Susan, wife
Christopher, son
Theodora, wife
Alejandrina, daughter

Ronald, son
Melissa, daughter
Christine, daughter
Katie, daughter
Harris, son
Samuel, son
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Shawn, son PRESIDENT’S MESSAGE

Seven years after the 9/11 tragedy shook our nation, the Families of
Freedom Scholarship Fund® continues to be a triumph over evil. I am very
pleased to report that as of August 1, 2008, 950 students have received
scholarship grants for postsecondary education for a total of $27.3 million
dollars. This is no small feat, and we owe the success of this program to
you, our donors.

When the Families of Freedom Scholarship Fund was conceived, developed
and implemented, there was much that we didn’t yet know. We didn’t know
the number of potential scholarship recipients, as defined by dependency
on a victim of the 9/11 tragedy. We didn’t know the federal government
would create the Victim Compensation Fund, which provided some level
of compensation to families for the lost wages of their loved ones who died.
And we didn’t know the tremendous response we would get from you, our
donors, to our request for funds.

What we did know was that we needed to do something for the victims’
families, we needed to do it quickly and we needed to do it equitably.

Dr. Clifford L. Stanley ) ..
President, Scholarship America As a result, our need-based scholarship program was born, promising an

education would be within reach of every dependent of every person killed
or permanently disabled as a result of 9/11. We deliberately decided to base
awards according to need, so that those with the least family income and
assets would have the same opportunities as those with the most.

Major General, USMC (Retired), Ed.D.

Managing a scholarship fund like this one is not easy. Unlike a pension
fund, which has a known number of beneficiaries set to receive known
payouts, the Families of Freedom Scholarship Fund has an unknown

number of potential recipients with an unknown distribution amount. We de"berately

There are currently 4,088 individuals registered with the Fund—and decided to b d
this number continues to grow as eligible individuals learn about the eclaed 1o base awaras
fund and register. :

und and register according to need, so
Another big unknown is how much the cost to attend postsecondary .

education will increase between now and 2030. that those with the

To make sure we are managing $100 million-plus in funds appropriately, least fami Iy income and
we commission an actuarial study every year to help us determine

the percentage of need payout required to a) make sure we have assets would have the

funds available for the youngest recipients, through Dec. 31, 2030 "
and b) make sure we spend every last dime of the funds on these same Opportunltles as

dependents. those with the most.

Scholarship America does not expect there to be any remaining funds

at the conclusion of the program. To assure the utmost transparency

in our management and sincerity of our intent regarding this critical

scholarship fund, our board of trustees recently voted to voluntarily restrict the Board authority granted by the “Sunset
Clause” (ninth paragraph) of the Fund Declaration. This amendment further narrows the use of any remaining funds
to financially-needy dependents of those killed or disabled on September 11, 2001, and their descendants.

Scholarship America’s leadership is also considering additional changes in day-to-day fund administration in an effort
to assure that our constituents—families, recipients, and donors—receive the best information and service regarding
the fund.

Eileen, wife

THANK YOU for your support of the Families of Freedom Scholarship Fund.

Warm regards,
1 F ! 1
(7 (l\. 4{ o7 \ L—w
Dr. Clifford L. Stanley

Major General, USMC (Retired)
President & CEQO, Scholarship America
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When the World Trade Center was attacked on
September 11, 2001, thousands of family incomes
were immediately reduced as a result of the death
of a family member. Husbands and wives suddenly
faced a never-ending struggle to get through each
day without their partner and with one less parent for
their children. These are the stories of daily hardships
families continue to endure, seven years after 9/11.
While the rest of America has moved on and dreams
about the future, victims’ families worry about how

they will possibly afford a college education.

Scholarship America’s Families of Freedom Fund
relieves the burden of finding money for college
or the likelihood of drowning in student loan debt,
allowing not only children of victims of 9/11 a
chance to achieve a college education, but also the
spouses of those who died. These are only a few of
the accounts of families whose lives were changed
dramatically by a horrific act, and then changed
again by an act of kindness.

They wish to THANK YOU.

MY STORY :: Arlene Beyer, and her son, Shawn

My son, Shawn, the younger of our two boys, attends
Stevens Institute of Technology, a prestigious and
wonderful school. Shawn is studying mechanical
engineering, is a top student in the school, and is
having a terrific experience. We are just so thankful
that Scholarship America is helping us pay for his
tuition, which we would never have been able to
afford had it not been for Families of Freedom.

My husband, Paul, was a fireman who died during the
attack on the World Trade Center. And although
Paul has passed, we continue to have a wonderful
family through the Fire Department. It was the Fire
Department that told me about Families of Freedom
and got me in touch with Scholarship America. Most
of the children at the Fire Department are still so
young that they have not had to use the scholarship
yet, but my boys were in high school and finding a
way to pay for college was very much in my mind.

Shawn has always been strong academically. At first
he was very interested in music, but then during his
junior year of high school, he started taking a lot of
physics classes and thought he would look into mechanical engineering. His father’s job was a firefighter, but Paul was
also a machinist and his first love had always been mechanics. Paul’s father, his brother-in-law and his nephew are
all mechanical engineers. And Paul, if he had gone to college, would have done the same thing. Paul was fortunate
enough to be able to use his skills without going to four years of college.

During the beginning of Shawn’s senior year, we visited
Stevens Institute in New Jersey. It has a wonderful reputation
and is difficult to get into. Shawn fell in love with it and
didn’t want to go anywhere else, although he had already
been accepted to several other schools. Stevens offered him some great scholarships, but it would have been extremely
difficult to pick up the rest of the tuition.

Total number of recipients: 950
Total Awards: $27,310,696.81

Families of Freedom Statistics: Inception — June 30, 2008

Had it not been for Families of Freedom, Shawn wouldn’t have been able to attend Stevens. It’s one of the top
engineering schools around us, most of the students who come out of the school get offered positions right after they
graduate. The program offers students a chance to work in their field while going to school, so when Shawn graduates
he will have much needed work experience and will be able to find a job much easier. It's an opportunity he would
never have had had it not been for Families of Freedom.

I can’t tell you how good it makes me to feel to know that the scholarship is there for us. Everyone that has helped
us at Scholarship America has just been really wonderful. Paul would have been extremely proud of his son’s decision
to become a mechanical engineer. Thanks to Scholarship America and Families of Freedom, Shawn’s dream is being

made possible.
— THANK YOU
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MY STORY :: Eileen Cirri, and her daughters, Bianca, Francesca and Kara Jerez

I have three girls. My husband also had three children.
We were like the Brady Bunch. Two of my daughters
have the Families of Freedom Scholarship, the third is
in the process of applying for hers. My husband, Bob,
was a police officer. He was the only Lieutenant that
died with the Port Authority during the World Trade
Center attacks.

Even when my husband was alive, our family was
strapped; we had a lot of bills and I never thought
I would be able to afford law school, though it was
always a dream of mine. When I received money from
the Victim’s Compensation Fund, it had to stretch
between all four of us, since the Fund does not cover
stepchildren.

I met my husband while I was working in the ER as a
nurse; he was a cop that brought me patients. While
working in the ER, I saw injustices, like the dumping
of patients, and [ wanted to fight for their rights. Bob
always told me I had the smarts to become a lawyer,
but I never thought we could afford it and, to tell you
the truth, I didn’t always believe I could do it. Plus, we
would never take away the savings for the kids’ college.

I was probably one of the first spouses that took advantage of the
Families of Freedom scholarship, as I went to law school in 2002.
I know people hear rumors that the rescue workers got a lot of money,

but they didn’t. Scholarship America was the only organization that If | could talk to the

allowed me, a spouse, to go to graduate school on a scholarship. d onors wh 0 con tl‘ibu te d
After taking the LSATs, I enrolled in Seton Hall Law School in 2002.

But my mother passed away right after that. (She had moved in with to the Families of
me to help out with the children after Bob died.) It was tremendously
hard, but I only missed one semester with my mother’s death. I just Freedom Fund’ | would

recently passed the bar.

tell them that whatever

I can’t thank Scholarship America and the Families of Freedom donors th . t
enough. I've always really wanted to do this and I'm extremely happy €y gave In any amoun
with my decision. Had I known how hard it was going to be physically, : :

I'm not sure I would have done it. But I was always encouraged along or in any form will never
the way, and now that I'm done, I don’t know what to think of it be forgotten_

because it’s so new!

If I could talk to the donors who contributed to the Families of Freedom
Fund, I would tell them that whatever they gave in any amount or in
any form will never be forgotten. It will always be appreciated because it really did help this family. It was one of the
more important needs that had to be addressed in our family, and Scholarship America was the only organization that

had the foresight to think this far ahead.

Now people need to better themselves, and not just use it for their children’s education. It’s time for spouses to wake
up and do something and go into whatever their niche may be. My own widow friends are all thinking of going back
to school. Becoming a lawyer has been on my mind for the past 10 years, but a lot of spouses haven’t thought of it

until now. We all need a fresh start, and Scholarship
Total number of recipients who were dependents America is giving us a way to make that happen.

or spouses of each of the following:
Spouses of Victims: 102
Dependents of Firefighters: 254
Dependents of Police Officers: 49

Right now I'm working as an independent contractor,
but I am relocating to Florida to be closer to the rest
of my family. Seven years after Bob has died, I've had
it up here, and my mental health just cannot take

Dependents of Port Authority Employees: 25 another story about 9/11. 'm burned out and I want to
Dependents of Emergency Medical Workers: 16 be me again. [ want new things, new people, and new
Families of Freedom Statistics: Inception — June 30, 2008 experiences. I'm not brave, and it’s scaring me to move,

but I'm ready to begin a new life.

- THANK YOU
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FAMILIES OF FREEDOM
STATISTICS

Academic Year 2007—-2008
(7/1/07 — 6/30/08)

Total Awards: $7,892,045.41

Total Recipients: 527
Spouses of Victims: 34
Dependents of Firefighters: 172
Dependents of Police Officers: 32

Dependents of
Port Authority Employees: 11

Dependents of
Emergency Medical Workers: 10

Awards for Graduate Degrees: 50

FUND TOTALS
Inception — June 30, 2008

Total Awards: $27,310,696.81

Total Recipients: 950
Spouses of Victims: 102
Dependents of Firefighters: 254
Dependents of Police Officers: 49

Dependents of
Port Authority Employees: 25

Dependents of
Emergency Medical Workers: 16

Awards for Graduate Degrees: 131
States Represented: 28
Countries Represented: 5

Number of Students who
Received Multiple-Year Awards: 624

Average award per year, 2001-2008
9/11/01 - 6/30/02: $ 5,208
7/1/02 -6/30/03: $ 8,683
7/1/03 -6/30/04: $ 9,783
7/1/04 -6/30/05: $ 11,202
7/1/05 -6/30/06: $ 14,851
7/1/06 - 6/30/07: $ 14,878
7/1/07 -6/30/08: $ 14,975
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MY STORY :: Scott Beloten,
former New York City Paramedic,
permanently disabled

September 11 left me angry and depressed. Suffering from
severe injuries and permanent disabilities, I started seeing a
therapist, who recommended that I go back to school. I needed
something for therapy, she said, and I had always wanted
to graduate from college. I enrolled in classes at SUNY Old
Westbury and thought about going for a degree in teaching.
Eventually I realized I didn’t have the patience for that, and
instead I achieved my degree in Politics, Economics and
Society, giving my mom her wish of seeing her son graduate
from college.

When I enrolled in

classes, I didn’t even
know the Families of
Freedom Scholarship
Fund existed, but
learning about it and
receiving scholarship

September 11 left me
angry and depressed.
Suffering from
severe injuries and

money has relieved a

huge burden for our permal’lent dlsabllltles’
entire family. )

As a father who IStarted Seelng

doesn’t feel like a thel‘apist, WhO

he has long to live

because I am getting recommended that |

sicker as time goes

on, it is exremely (O back to school.
relieving to know that

there’s a safety net for

the family when I die.

My wife won’t have to worry about finding a way to pay
for our children’s college education. It’s such a nice feeling
knowing that Scholarship America and Families of Freedom
is available to my children. They're only 13, 9 and 7 now, but
it's comforting to know that when the time comes, my children
will have college paid for.

- THANK YOU

daughte
filiam, son




Looking Toward the Future

The Families of Freedom Scholarship Fund will continue to provide assistance until the year 2030, freeing 9/11 victims
and their families from a major financial concern and reassuring thousands of students that anything is still possible.

PREDICTED NEED FOR FUTURE STUDENTS

* An estimated 4,500 students remain eligible for scholarship funds
¢ More than $100 million is still available for scholarship distribution through 2030

¢ Between 2018 and 2022 alone, total scholarship needs are predicted to reach nearly $80 million

FINANCIAL AID PEAK YEARS

Assumed Number of Recipients
(Actual Recipients 2002-2006)
500
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o / \

200 /

150 1 z
100 J/ \
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0
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The graph highlights the financial aid “bubble” of dependents of 9/11 victims anticipated during the next 15 years,
peaking between the years 2009 and 2022.

Between 2009 and 2022, more than 400 students per year will demonstrate financial need and are projected to receive
scholarships through the Families of Freedom Scholarship Fund.

Any assets remaining in the Fund or Governed Sub-funds as of December 31, 2030 will be dedicated to provide postsecondary
scholarship assistance to the dependents of those killed or disabled on September 11, 2001, and their descendents, based on
financial need.
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DONORS :: THANK YOU!

FAMILIES OF FREEDOM
SCHOLARSHIP FUND

FOUNDING CONTRIBUTOR

Lumina Foundation
for Education

$5 MILLION OR MORE
Anonymous
*Citigroup Relief Fund

DaimlerChrysler
Corporation Fund

Major League Baseball
& Major League Baseball
Players

National Collegiate Athletic
Association

$1 MILLION OR MORE
Altria Group, Inc.

Andrew McKelvey /
Monster.com

Anonymous

Benjamin Moore & Co.
Bertelsmann AG

Big Ten Conference, Inc.
*Biogen, Inc.

BP Foundation, Inc.

Brocade Communications
Systems, Inc.

Council For Better
Corporate Citizenship

Discover Financial
Services, Inc.

Dupont Company
Freddie Mac
Harvard University

*International Youth
Foundation

Morgan Stanley & Co. Inc.

National Automobile Dealers
Association Charitable
Found.

*OfficeMax
Oracle Corporation
PGA Tour

*Polo Ralph Lauren
Foundation

*Scottish Rite Foundation
Southeastern Conference

The Goldman Sachs
Group, Inc.

*The Greater New Orleans
Foundation

The Kansas Chamber of
Commerce Education
Foundation

Twin Towers Fund
Unilever United States, Inc.
USA Funds

$500,000 OR MORE

Academy of Motion Picture
Arts and Sciences

American India Foundation
Ciena Corporation

Mr. and Mrs. David A.
Duffield

Electronic Arts Inc.
Giant Food Foundation
Home Box Office, Inc.

Hyogo Prefectural
Government

IMC Group USA Holdings,
Inc.

International Paper
Company Foundation

Levi Strauss Foundation

National League of Cities
Institute

Points of Light Foundation

Robert R. McCormick
Tribune Foundation

Septemberl1.org
The Coca-Cola Foundation

The Star Ledger Disaster
Relief Fund

VeriSign, Inc.
Volkswagen Foundation

$250,000 OR MORE
Akzo Nobel Inc.

Carter Ledyard & Milburn
LLP for Twin Towers Fund

Centre Group Charities, Inc.

Chicago Mercantile
Exchange Inc.

Entertainment Software
Association

Gap Inc.
Monsanto Company

NACDS Charitable
Foundation

NEC Foundation of America
Nike

Pinnacle Entertainment, Inc.
RWE

SEI Giving Fund

Simon Youth Foundation

*Sony BMG Music
Entertainment

The Longaberger Company

The Nomura Holdings
Co., Ltd.

The Skirball Foundation

UBS Humanitarian Relief
Fund

United Jewish
Communities, Inc.

World Journal

Zale Disaster Relief
Fund, Inc.

$100,000 OR MORE

*Alarm Industry Research
& Education Foundation

Bertelsmann Media
Worldwide

Big Twelve Conference

California Community
Foundation

Cardinal Health Foundation
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Carson Family
Charitable Trust

General Mills Foundation

Heroes of New York
Scholarship Program

InterGen

International Dairy, Deli and
Bakery Association, Inc.

Jones Lang LaSalle Americas
Knight Vision Foundation
KVOA

Communications, Inc.
Mr. Barry A. Manilow

Marvel Entertainment
Group, Inc.

MBI, Inc.

Mr. Michael D. and
Mrs. Rosemary Ryan

National Thoroughbred
Racing Association
Investments, LLC

Office Depot

Omnicare Foundation

Oppenheimer Funds
Legacy Program

Organon Inc.

Pearson Disaster Fund

Reuters Foundation

Ripplewood Foundation, Inc.

Sanofi-Aventis

The Champlin Foundation

The Regent Wall Street

The St. George’s Society
of Toronto

Thelen Reid and Priest, LLP
Tiffany & Co.

Tullet Liberty
Investment Corp.

Turner Construction
Company

Union of American Hebrew
Congregations

VNU 911 Fund
Wal-Mart Stores, Inc.
WAVY TV 10
Weekenders USA, Inc.
Winn Incorporated

$50,000 OR MORE
Akitoshi Kan

American Arab Anti-
Discrimination Committee

American Chamber of
Commerce in Japan

Arigatou Foundation

Arthur Andersen LLP
Foundation

Anonymous
Asbury Automotive Group

Association of Metro New
York BK Franchises, Inc.

Burdines
Celestica
Charities Aid Foundation

Check Point Software
Technologies, Inc.

Cheetah Chassis Corporation

Chinese United Association
of Greater Phoenix

Comcast-Spectacor
Foundation

Commerce One
CPG Partners, L.P.

Denise Foderaro Education,
Research, and Science Fund

Diocese of Altoona-
Johnstown

DLA Piper

ECMC Group Holdings
Foundation

Educaid

Federated Department Stores
Foundation

Felissimo Universal
Corporation of America

Foot Locker Foundation

Gray Cary Foundation

Health Net, Inc.

Hillsdale Fund

Islamic Center

JanSport

Jeopardy!

Los Angeles Unified
School District

M.J. Leith and Associates

Modern Woodmen
of America

O’Hara Foundation
Pacer Foundation
Philadelphia Eagles

Sons of the American
Revolution

Steiner Sports
Memorabilia, Inc.

The Backe Foundation, Inc.

The Benevolent Foundation
Relief Fund

The Charles Evans Hughes
Memorial Foundation, Inc.

The Comcast Foundation

Thomas F. Staley Foundation

United States Trust
Company of New York

United We Run

W. R. Hotchkiss Foundation

Willis Group Holdings
Limited

Young’s Market Company,
LLC

*Donated in 2007; total funds
donated to date reflected in this
entry for this donor.
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